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" Tax Rate for Neiv
High School
Plummets

. Whien Wasatch County residenis a ed a
$59.5 million bond to build a new hlg school
fast November, they did.so with the under-
standing that their tax lability would be $78.82
for each $100,000 of assessed value on a resi-
dence. With the average cost of a home in the
being listed at ower §250,000, voters
xpected their tax increase to b somewhere in
the prea of $200 or moere per residence.
_ 'Lhe reality of the fax rate has ehanged sub-
 stantially sixice last fall’s election, as the antici-
pated tax increase o fund the new high school
will be only $15 for each $100,000 of assessed
value, That means the taxes on a $250,000
house will come in around $38 instead of the
. $200 that was approved by the voterz. -

“There are three main reasons for the stron
drop in the tax burden for residents,” said Knitlgx :
Johansen, Wasatch County School District -
Business Administrator. .

“Fixst is the incredible growth that we have J
seen in the valley. That hes incieased the total’ K

4 assessed value of the county, spreading the tax ’
burden over a wider populi . EE
“Second is the school disizic?s strong debt - *
gervice fund. This money, which by law can :
only be used to cover capital & s, will be
used to help reduce taxpa d
“And third, the actual rating obtained
was better than anticipated becpuse of the .
strong financial position of Wasatch County
School District.” o .
State Jaw requires that the tax rate is reviged
each year to insure that the school district does
niot profit from increased growth in the district
* without a truth-in-taxation hea:inﬁ. Continued
' th tends to drive that tax gate down,
reducing each individual's tax hahiBty while
maintaining the level of funding nkeded fo pay

ATt e e -

off the bonds sold by the district.
Adcording to district adeinistration, the out-

i xates: while- contimiing - to- T b exoellpitt -y
faciliies for the’ studenity i Vety stwtg, T
growth contimues at or rigae il p t rate and -
our debi service fund retind sitong, this rate
ghould hold er improve for the seeable
fuhure,” said Johuensen, _



Bv/27/2886

ns Fforward on New

Wasatch High School Project

new high school odnstruction
site behind the Wasatch County
have seen the large of dirt

growing as site - condinues.

* on the massive project, “We ate
school and are very excited
about it” said Superintendent
Tetry Shoemaker

process to recelve and

finalize all of the subcontracior

bids is moving into its final
phase. “We could not speak
ahout the bidding and constric-
tion process up to this time
becauge we did not want to
compromise the bids” said
" Shoemaker.  School Board
ﬁmﬁuﬂa Bradshaw.

“There are many com-
panies fvolved in submitting,

ting and examining all of

&maefactsmdﬁgmes,hnd'ifwe '

were o prematurely, it
conld hurt us financially” she
said. . Lo

Now; howeves, the process
hag moved to & point where the
board . cam mione

without driving the price of the

bids higher. SR

“Hirst of all, people should
know that we are going to be
able to build fhis school without
additional debt”  said
Superintendent  Shoernaker.
“"We will not be going back to
the public to ask for more
maney fo finish this project.”

"The school board is also res-
olute.on this i "We will
use the funds that we have
available o us to finish this pro-
ject.” said Bradshaw:

. Howevet, comstruction costs
have seen a significant increase
in the past several months
which have caused some chal-
lempes  for the Jdistrict
Assodated General Confraciors
of America’s Chief Foonomist
Ken Simcmecn, recently report-
ed that while costs kad been
declining during the late

2 0 a 7 .
(http:/ / www.age.org /gal-
leﬂes/ecmnﬂﬁm/gmr&D?ﬂA
pdf) Wasatch School District
has been: caught in fhat pinch,
According to Stmarson, both
continue’ to rise sharply
“Constmiction is vulnerable o
high price increases because the
industry has little - ability -to
avoid using materials that are in
strong demansd and for which
supplies increase imegularly. In
addition, ‘the need for physical
delivery of inatetials means the
indastry is affected by upward
on

freight costs, trans-

pressure
portation bottlenecks, and fuel

ice spikes,” I said.
PmeSchmi districts across the
state are affected by these samme

challenges. Each district solves.
“these problems. in their own

way (see relited article “School
Financial

ChaIIenﬁ. differently”}
“We had' proy that our
roject would cost us about
gié@n.per dquare fooi” said
Shoemaker.  “In our planning
phase, we tsed that ggu:re on
recommendations from Laytm
Construction, . Tacobsen

Construction and Sandshom

Architects. ‘We even built i a
confingency to  allow  for
increased costs,”

“For example, Old Mil
Elementaty, which was com-
E;eii:djustmaymago,was

ilt at $104 per foot,
However, now that the bids are
coming, we're fga“illym that
The increased cost is directly
atiributable to rising conshuc-
l;ﬁ:élﬂ];nﬂaﬁon and the mmch

igher price of oil”

“The question that now is
being asked is how we can build
the same lugh school that we
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School Districts Meet Fmanc;lal Cha]lenges lefere ith
BY JOHN MOSS Superintendent Tetry Shoemaker  districis ﬂke Wasatch are gyelds
WmE&tﬂaﬂmWﬁw pe a iramber « waysﬁmdw a;hm;m i
tricts handle Hnangial challenges.
Schm! dismm:mmsﬁ\e&tate are “'La.rger dmtmts such” as. Gzenite, -
m‘ m!ﬁmyfl R ot 'W magﬁm . :L
‘gé Constmch eifation’ ]ﬂ? f multitude ﬁ‘pm% ]
inmasemthepmepfmlhwe L L MR d. “When they are ovet - hmldin% ﬂmvetumlveaﬂﬂﬁ
combingd to dramatically raise the * bydi :’t&hpy reduca the numbeér of our Emsi‘teadﬂn, hem&
M! of construction projects, ; ,
iWegdtch  School  Distriet - E m on toexpiain tiwt smaﬂm ‘ SEE “CHALLENGES” ON PAGE As .
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_:L’- The 1 gulf ofﬁﬁs siftiation is
the challeng cgmenﬂ feltby
" Wasdich, Connity, Schunod District
as mnstmtﬁmn m have sky-
'tocketed" duting’ the b:ddm
-of the new Wasaich
coystriwetion praject.
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