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Jordanelle Bond
No Risk Says Ex-
County Attorney

Matthews Represents JSSD .

~ Derek Yensen

Courier Smff

Erasmn doubts thait. Wasatch County
coaid be held responsible for the
multi-miilion dollar development bonds
at Jordanelle, officials have made it
clear that local taxpayers are not at risk.

“Theres no recourse to the county
at all,” said Dan Matthews, manager of
the Jo1danellc Special Service District,

which oversees the growrh. “There’s -
absolutely no way anyone in the county .

except the dcvuopua could be assessed
anythmg '

Construction on h:gh cnd houses is |-
ongoing at Jordanetie, thouoh many of

Derek jensen
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. Constmcncm on the ‘much-ballvhooed

new train'depot for the. Heber Valley
Ratlroad is r.:huwmﬂ aionu once again.

Officials for thc ptoject, which has
undergone a series of delays, sppear to

. have successfully guelted .concems by
the Planning Commission during a

recent mecting. Had the questions,
revolving primarily around parking, not
been rcsolvcd ‘construction on the
depot would have gome into hiberna-
ton.

“We had to ger moving before we
were frozen out for the wineet,” said

Craig Lacey, Executive Director of the .
Heber Valley Railroad. “This was a big
bimp. in. the road that we hit, but now
~that we've had this resolution, we ‘can:
meet our original tmeline a .d be done

by Memorial. Day »

: Pmposed Heber Valley Train Depot

’“J'Pml. we. mmwht WaS Ansnng maw ,md

the properties-have yet 1o he claimed by 1 . ' “not be z snag, and it will still work into the &
‘buyers. Meanwhile residents: of Heber 4. s, Eack on track again - pardon our . dimeline,” Lacey said. “We'll be  sewer
Valley. have  raised concerns, that the, i the. pun,” added Ken McConnell, mar- advergising che :hmg f(}r bid in the nexe  aecor
bond value i the. building,” cstimated |7 kcttng dll’CC{OF for thc ranIroad " few uu,kb ) «

near $26 million, could fall ‘into their | - .
laps if the land vz;luc dcﬂrccnltc\‘: : T The, Plagnmg Colmmlﬁsmn has yeche  chollenge, acconding o bend
L hounded the cpot dkcve opers m"jc:r FrO=" MeConnell, was to resolve the dt%putc been
But Jon Bronson, Jordaneles chief v1dmg sufficient’ parking. According to quickly ‘in order 10 lay the foundation quart
financial advisor from Zmns BanL dis- § the plan, 88 stails w;m!d be bti“k at :]he before the ground froze. Had nesotis-  we're
perses the notion. S;:C' dH O“’CV‘;{' de;'e “PL;E ac{ nowledge o failed, construction would have T
“If the value of the land goes below | 0@ depot will see uindr ";’ cucmén%ts effectively shur down for the winter, invol

4|
the value ‘of the assessment then the 1§ 3 da given un;le, a clear viotation OL‘ meaning the projecr would be stariing, owne
| ¥ N
bondholders take a loss,” he said. ordinance, which requires onc PaKIng ot {m;shmo next Memorial Day. aucst
A 1 : place for every two people. ‘ w ) ) 1
It docsn’: touch the county at alt or Th b i d wh We're proceeding as normal again  rien:
the county’s taxpayers.” : ] ¢ probiem was alleviaied when . e pgo oo o 1 Lacey
| 1 wain officials pointed to available park- Wran:
- The ratio-on-the value of the land-to - ‘ing stalls located directly across the Before workess can dig the hole, an
the loan i esiimated at 20-1 according sircet at a county faciliey. In addition however, the makeshift hcadquartcrs “
»

1o Matthews, though even if it were 1— 50 paratlel p: arking stalls were created will have to be moved. Both the caboose ment
1 thﬁ county “would not be on the through the recent widening of the road ~ <omenily housing the ricket booth, and  clude
heok. : flanking the future train headquartess. the antique car used for the main off.lce the ¢

“That’s why these bonds weie so
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